 Form 604

Corporations Act 2001
' Section 671B

Notice of change of interests of substantial holder

‘GB Energy Limtled_

Tp Compeny Name/Schame

ACN/ARSN 118 758 946

1. Dotalls of substantial

holder{1) .
Nama. Froghwater Regourcas Ptyitd
ACNIARSN (IF applk:abla) 406 903 231

Thare was a change in the interests.of the -' 27106/2010
substantial holder-on . :
‘The;mwum nobcawmgmn lntlw:cmnpmy 70112040

on

The pravious-natice was dated . TI01/2010

2. Pravious and pmhivoﬂhq.pmr

The total numbar of votes attached to-allthe voting ghares. inthe: company o voling intérests In the s¢heme that the substantial holder or.an assooiate_
2yhed a reaievant Inmrast (3) i when Jast raqulred and when-now fequired, to glve a substantial-holding: notioe to:the company o scheme, are.as

foliows;

-Class: of securities (4)

" Previous. notics

Prasant notice: - -

Voting. power (8). .

Voting puwer a

3. Changes in relevantinterests

" Parson's votes “Person's votes
| - . {8) .
_ Ordinary shares 15,100,200 L 1d22% - 15,250,200 8.4%

Particulars.of each change in, or change in the nature.of, a refevant interest of the substantial holder or an associate In voting securities of the
company-or acheme, since the substantial- holder was last required to give-a substantialholding notice to-the: company are as follows: .

. Class ahd number of

Data.of ] Pamn whose | ‘Natura-of change | Conaidemlion' Parson’s votey
change : relevant interest changed 6y - - given-in (;}rmauon 10 | securitios oifected ‘ affacted
Ll | change (7) i) i
247012010 | AN entives 1 Increase inshares. | nia .nfa na |
i “on i6sue : ) _ ]
| 266212010 | Freshwater Resources: Ply-Lid- | Onmarket buy | $4,950. 123,380 123,389,
190212010 | : 1 - 26,611 26,611
4. Prosont relovant intorests:
Particulars of aach relavant Intarest of the:substantial ho'!der In:voting securities after the change are as follows:
“Fokder of relevant | Registered holder of 1 Person entiled o be | Naturs of rekvant | Class and numberof | Person's votes
Interast : -_securmas i naagiawmd a4 holder . - | Interast (6) ’ sacuritlas ’
' {6) :
| Freshwater “Frashwater Resouroas Freshwatar Resources - Diractor and N Omllnary Shares 15,-250,000 _
| Resources Pty Lid | Pty Ltd Pty Ltd - Sharahaldar | 15,260,000- :
noss Ashton -Rosa Ashton | Ross Ashton Direct | Ordinary ahares 200
. : 200 :

8. Changos in asaoclatlon

The persans who have become assoclates (2) of, ceazed to be assomates of, or have changed the nature of thair assoclatlon (9) wllh the aubstamlal

- -holder in _relation to votlng Interests in the company of schems are s follows:

Nama and AGNIARSN {iF applicablo)

Nature of assoclation

-s._mm-s.-‘
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[Neme | Address

Froshwatsr Resources Pty Lid.ang. 101 'Broome Street, Cottaslos WA 60711

Raoss-Ashton .
Signature _

¢ printnargs.  JOSSRSNQN 4 . capacity Diractor
i o o £ .~ 2o, 40 date 50t 2010
DIRECTIONS _

(1) Ifthere are a.number of substantial holders with similar or reliited relevant interests {eg. a corporation and its related corporations, or the

@
o)

@

%)

©

)]

®
©)

manager and-rustes of an-equity trust), the names-could be included In-an annexure Lo the form. If the relevant interests of 4 proup of parsons
are assentlally shvllar, they may be referred to throughaut the form uy a specifically named group if the membership of-each group, with the
names and addresses of members (5. cldarly set-outin:paragraph 6 of the- famm, .

Se the definition of “associate™in seclion 9 of tha Corporatians Act 2001,

S6a the dafinktion of “relevant interest”in sections 608 and 6718(7) of the Corporations Act 2001,

The voting shares. of a.campany constitule one-class unless divided Into separate classes.

Tha patson'ss vodes divided hy He total vetes. in'the body: coiporate or schama Multipied by 100.

Include datalls of:

{n}  any relevant agreement-or other-circumetances becsuse of which the change in refevant intarest sscurrad, If subsection 6718{3).applies,

& copy of any documeént setting: out the terms of any. relevant agreement, and 4 statement:by the person giving full and acourate detaits, of
any cantract, $cheme or-arangement, must accompany this forrn, together with-a wrilten statement cartifying this-contract, scheme or
arrarigement; and '

“{b) ey qualification of the power of a person to axarcige, control the.exerciza.of, of inluence the-exarcize.of; the voting powers or disposal of '

the- securities to-which the televant interest relates-{indicating clearly the particular spcurﬁl_es't'owhich.tm qualification applies).
See-the definition of “ralevant-agreement® In.section § of the. Corporations Act 2001. _
Details of the consideration. must tnelude. any and all benefits, money and other, that any: person from whom a relevant interest was acqutired hasg,
or May, become antitlad to receive in refation to that-acuisition. Details mustbe Included even If the benefitls. conditional on the happering or
not-of a.comtingency. Details must be ingluded of any benefit paid on bahalf of the substantis! holder or its associate in relatiori to the
acyuisitians, even.if thay are not paid direatly to the-panson fiam whom the ralevant interest was acquirad.
I¥ the substantial-holder is. unable to detemmine the [dentify-of the:person:(eg. if the relevant interest arlses because of gn option} write “unkhown”,

Giva detalls, if appropriate; of the present association and any change in that association since the last substantial holding notics,

e EONd : S304N0S3. HELVMHSP]EJ:! ' : BTTESBEGBTS 65:€0 ATBZ/68/18



