Form 604

Corporations: Act 2001
Seotion 671B

Notice of change of interests of substantial holder

To Company Name/Scheme - _GB Ene_rgy_LImi_ted
ACN/ARSN 118768 946

1. Details of substantial

holder(1)

Name : GRAEME KIRKE

ACN/ARSN (if applicable)

There was a change In the Interests of the

substantial holder.on ~_16/42/09
The p.ravlbus-notlce was given to the company " 13/3/06
on :

The previous notice was dated ’ ' 13/03/06

2, Pravious.and present voting power

The total number of votes attached to-all the voting shares In the company or voting: interests In the scheme that the substantial holder or an assoolate
(2) had a relevant interest (3) In-when last required, and when now required, to give a substantial holding notics to the company or scheme, are as
follows. " .

Class of securities (4) o Previous notice T " Present notice
Parson's-votes Voting power (5) ' Person's votes | Voting. power
. . ; (8)

Ordinary shares 5,351,800 10.92% 16,703,600 13.62% _

3. Changes In relevant interests

Pértlculars of each change in, or.change in the nature-of, a relovant Interest of the substantial holder or an assogiate In voting securities of the
company or scheme, since the substantial holder was last requirad to give a substantlal holdlhg. notlce to the-company are as follows:

1 Date.of . | Person whose | Nature of change Conslderatton | Class:and number of Person's votes
1 change relevant inferest changed {6) giver-in relation to | securitles affected | affected
: : ' change (7}
162100 | KSLCORP PlyLtd - 1 Underwrlting $150,000 Ordinary shares 6,000,000
1 ' commitment _____].8.000000 _
16/12/09 Graeme Exic Kirke ) Take up of Rights $25,003 Ordinary shares 1,000,100
: : Entitlement | 1,000,100 . .
16/12/09 Chasliton Pty Ltd Take.up of Rights $25,000 - Ordinary shares 1,000,000
‘ _ Entitlement. 1,000,000 .
16/12/09 Kirke Securitles Ltd Take up-of Rights: | $25,000 Ordinary shares +,000,000
. _ Entitlement: 1,000,000 . .
16/12/09 Plllage Investments Pty Ltd Take up of rights $57.650 Ordinary.shares S 2,302,000
] <The Plllage SuperFund A/C> | entitlement. - ' 2,302,000
16/12/09 | Bludgeon Pty Lfd Take up-of Rights $1,243 ‘Ordinary shares 49,700
‘ | Entitlement 48,700 .

4. Present refevant Interests
Partlculars of #ach relevant interest of the substantial holder in-voting securlties after the change are as follows:

Holder of relevant | Registered holder of Person entitled to be Nature of relevant. | Class.and:number of | Persor's votes :
Interast securities | registered as holder interest (6) securities ' '
: ] . (8) .
‘Graeme Klrke Kirke Securlties - [ Klrke Securities | Director.and | Ordinary shares 2,000,000
Limited | Limited shargholder. 2,000;000

Graeme Kirke Pillage Investments Plilage Investments Director, OrdInary shares 4,604,000
‘ | Pty Ltd <The Plllage Pty Ltd shareholders and | 4,604,000 : '
‘ SuperFund A/C> beneficlary. ;

Graeme Kirke | Graeme Kirke ‘Graeme Kirke Direct. Ordinary Shares: . 2,000,200

e e . | 2,000,200 .

. Graeme Kirke Chesliton: Pty Ltd Chesliton Pty Ltd Dlrector and | Ordlnary Shares- 2,000,000
‘ - . shareholder 2,000,000 '

Graeme Kitke KSLCORP Pty Ltd . ' KSLCORP Pty Ltd Dlrector and Ordinary shares 6,000,000

. Shareholder . 6,000,000 - ) .

Graeme Kirke Bludgeon Pty Lid ~ Bludgeon Pty Ltd Direstor and Ordinary Shares 99,400

~ Shareholder 99,400




6. Changes inassoclation

The persons who have become assoclates (2) of, caased to-be assoclates of, or have charigad the nature of thelr association (9) with, the substantial
holdier in relation to voting Interests in the company or scheme are as follows: _

8. Addresses’

Narne and AGN/ARSN (f applicable) | Nature of assoclation

The addresses of persons named In this form. are:

“Name ) T Address
| Kirke Securities Limited PO Box 375, West Perth, WA 6872
KSLGORP Pty Ltd

- | -Plllage Investments Pty Lid

1 Bludgeon Pty Ltd _

- | Graeme Kirke 38-Glenroyd St Mt Lawley WA 6050
|_Chesilton Pty Ltd : _

Signature _ - _ _ -
printname _Graeme Kirke -/ B capacity - Director
sign:here /ﬁ W ' ' ’ date 5 Jan 2009
U DIRECTIONS
(1) - 1 there.are a number of substantial. holders-with simliar or related relevant Interests {eg. a-corporation and-its related corpbrations,-or the

@)
3
@
)
(6)

M

8
o

managerand frustee of an equity trust), the names could be Included In-an:annexure to the form,. If the relevant Interests of a group of persons

are essentlally simifar, they may be referred to throughout.the form as a specifically-named group If the membership of each group, with the

names-and addresses. of members-Is clearly set outin paragraph 6-0f the form, _

See the definition of “assoclate” In section 9°of the Corporations Act 2001,

Sea the-definition of “relevant interest” In sections 608 and 671B(7) of the Corpbratlons Act 2001,

The votlng shares.of a company constitute one-class unless divided Into-separate classes,

The petson's votes divided by the total votes In the body corporate or schema multiplled by 100,

Include. detalls of:

(a) any relevant agreement or other circumstances because of which the: change In relevant intafeét oceurred, if subsection 671B(4) applles,
a copy-of any document setting out the terms-of any relevant.agreement, and a statement by the person giving full-and accurate detalls of
any contract, scheme or arrangement; must accompany this form, togsther with a written.statement certifying this contract, scheme or
arrangement; and. : '

(b}~ any quallfication-of the power.of a person o exerclse, control.the exercise of, ot Influehce the exetcise of, the votlng_powers ot-dlsposal of
the securitles to-which the relevant Interest relates (Indicating clearly the particular securitles to which the qualification applies),

Ses the definltion of “relevant agresment™in section. 9-of the Corporations Act 2001,

Detalls of the consideration -must include :any and.all benefits, money and other, that-any person from whom a relevant interest was asquired has,

or may, become entitled to recelve in relation-to that acqulisition, Detalls.must-be Included even if the benefit Is conditional on.the happening or

not of-a contingency. Detalls must be included of any benefit paid on behalf of the subistantial-holder-or its assoclate-In relation to the.

acquisitions, even ifthey are:not paid directly to the-person from whom:the relevant interest was acqulired.
If the substantial holder Is unable to determine the Identify of the persen (eg. If the relevant interest arises because of an option) write “unknown”.

Give detalls, If approprlate, of the pressent associatlon ang any-change. In that:assoclation-since tha last:substantlal holdlng-notice.




