Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

GB Energy Limited

118 758 946

1. Detalls of substantial

holder(1)

Name

ACN/ARSN (if applicable)

GRAEME KIRKE

There was a changse In the Interests of the

substantlal holder on

The previous notice was glven to the company

on

The prevlous notlce was dated

2. Previous and present voting power

A/3/2010

§/1/2010

5/1/2010

The total number of votes attached to all the voting shares In the company or voling interests in the scheme that the substantlal holder or an associate
(2) had a relsvant interest (3) in when last required, and when now requlred, to give a substantlal holding notica to the company or scheme, are as

follows:

_ Clasgs of gecurities (4)

Previous notica

Present notice

Person's votes Voting power (5) Person’s votes | Voting power
(6)
Ordinary shares 16,703,600 13.52% 19,629,600 16.81%

3. Changes )n relevant interasta

Pariculars of each change in, or change In the naturs of, a ralevant interest of the substantial holder or an associate in voting securities of the
company or acheme, since the substantial holder was last required to give a substantlal holding notice to the company are ae follows:

Date of Perzon whose . Nature of change Consideration Clags and number of Person’s votes
change relevant interest changed ® glven In ralation to - | securitles affected affected
change (7)
A/3/2010 KSLCORP Py Ltd Off market transfer $70,6850 Ordinary shares 2,826,000
‘ 2,826,000

4, Present relovant Interests

Partlculars of each ralevant Interest of the substantial holder in voting securitiss after the change are as follows:

Holder of relevant | Registerad holder of Person entitled to be | Nature of relevant | Class and number of | Person’s voles
Interast socuritles registered as holder interest (6) securities ’
(8)
Graame Kirke Kirke Securlties Kirke Securities Director and Ordinary shares 2,000,000
.Limited Limited shareholder. 2,000,000
Graame Kirke Plllage Investments Pillage Invastmants Dirsctor, Ordinary shares 4,604,000
Pty Ltd <The Plllage Pty Ltd shareholders and | 4,604,000
Super Fund A/C> beneflclary.
Graeme Kirke Graemo Kirke Graeme Kirke Dlrect Ordinary Shares 2,000,200
2,000,200
Graems Kirke Chesilton Pty Ltd Chesliton Pty Ltd Director and Ordinary Shares 2,000,000
shareholder 2,000,000
Graeme Kirke KSLCORP Pty Ltd KSLCORP Piy Ltd Director and Ordinary shares 8,826,000
: Shareholder 8,826,000
Graeme Kirke Bludgeon Ply Ltd Bludgeon Pty Ltd Director and Ordinary Shares 99,400

Shareholder

99,400




§. Changes In assoclation
The persons who have become associates (2) of, ceased to be aszociates of, or have changed the nalure of their association (9) with, the substantial
holder In relation to voting Intereste In the company or scheme are as followe:

6. Addresses

Name and ACN/ARSEN (If applicable) Nature of assoclation

The addresses of persons named in this form are:

Name Address
Kirke Securities Limited PO Box 375, West Perth, WA 8672
KSLCORP Pty L\d :

Plllage Investmenls Pty Ltd
Bludgeon Pty Ltd

Grasme Kirke 38 Glenroyd St Mt Lawley WA 6060
Chesliton Pty Lid

-Sign .
gnature print name Graems Klirke capacity  Director
sign here ﬁ W date 4 March 2010
U DIRECTIONS
(1) fthere are a number of substantial holders with slmilar or related relavant interests (eg. a corporation and Its related corporations, or the

@
®
@)
®
®

1)

®
®

manager and trustes of an equity frust), the names could be Included in an annexure to the form. If the relevant Interasts of a group of peraons
are essentlally simllar, they may be referred to throughout the form as a speclfically named group If the membership of each group, with the
names and addresses of members Is clearly set out In paragraph 6 of the form.

See the definition of "associate” in section 9 of tha Corporations Act 2001.

Soe the deflnition of “relsvant interest” In sections 808 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one ¢lass unless divided into separate classes,

The person's votes divided by the total votes in the body corporate or scheme mulliplied by 100.

Include details of:

(@) any relevant agreement or other clrcumstances becauge of which the change in relevant Interest ocourred. If subsaction 671B(4) applies,
a copy of any document setling out the terms of any relevant agreement, and & statement by the person giving full and accurate details of

any contract, scheme or arrangament, must accompany this form, together with a wrltten statement certifying this contract, scheme or
arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercizs of, or influsnce the exercise of, the voting powers or dlsposal of
the sacurlties to which the relevant intarest relates (indicating clearly the particular sscuritles to which the qualification applies).

See the deflnitlon of “relevant agreement” in gection 9 of the Corporations Act 2001,

Details of the consideration must Include any and all beneflts, monsy and ather, that any person from whom a relevant Interest was acqulred has,
or may, become entitled to recaive In ralation to that acquisition. Detalls must be Included even If the benefit Is conditional on the happening or
not of a contingency. Details must be included of any beneflt pald on behalf of the substanttal holder or its associale in relation to the
acquigltions, even If they are not pald directly to the parson from whom the relevant interest was acquired.

If the substantlal holder Is unable to determine the Identify of the person (eg. if the relevant interest ariges because of an option) write “unkhown”.

Give detalls, If appropriate, of the present assoclation and any change In that agsociation since the |ast substantial holding notice.




