- Form '6,04 |

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

_ To Company Name/Scheme = - - GBEnergy Litited

118758 946

ACN/ARSN

1. Datzilz of substantial

holder(1)
Nams Freshwater Resources Pty Ltd
ACNIARSN:(If applicable) 008 903 231 .
There was @ change in the interests of the
substantial holger on - _ 16/18/00
~ The:previous notice was given 1o the.company: 13/03/06.
on . :
The:previous notice was dated 13/03/06

2. Previous and present veting power

The: total number -of votes attached‘to all the voting shares fn the company-or‘\.r'otlng interests in-the scherna that the substantial holder or an associate
(2) had a relevant interest (3) In-when:last required, and whien now required, £ give a cubstantial holding notics to tha company or scheme, ar as

follows: . . _
. Class of securities. (4) ‘Pravious. notlce Prasent notice
' “Porson's votes TVoling power (8) | Person's voles | Voling power
: ' : (&)
Ordinary shares 5.350:100_ "10.92%. ~1 15,100,200 11222%

'3, Changesin relovant intorests

Particulars of each change In, ¢7.change in the naluré of, a rplavant INterest-of he subslartial holdor or an asscginte in Votil.'lg‘ securites of the

- company of acheme, since the substantial holder was last réquired fo-give-a substantial holding noticerto the company are as follows;

- Dateof Porson whose “Nalure ofchangs | Congideration ~Cians and number of | Persoh’s votes
- change - - relevantinterestchanged . 3 (6) “given.in.relationto | securities affécled - affected
I — _ o | change (7} a .

16/12/02 Freshwater Rosourcas Pty Lid- [ Underwilting - 5243750 Ordinary shares 4,750,000

: o -gommitment:and - 0,750,000 -
; take up-of Rights .
: _ Entitiernent: .

612000 | Ross Ashton T "Take up of Rights | $2.50 Trdinary. shares 106"
- = | Entilsmient ; 100,

4. Present relevant interests’ . S N

Partiouldrs of aach ;elevant.in;e'rest ¢f the substantial-holder:in Qoting securities after the change are as follows:

Holdet ul retevant' T Reglutored hulder of - | Pérsnn‘enlitled.tobe ' Nature of r_elev.’an‘t .Classfand.numbér of | Person'svoles

Interast | gecudties: | registered as holder intarest (6) securities g

‘Freshwater - Frashwat@r-ﬂeéouroés ;"Freshv&at'er;Resburc'és ~Difector and “Oudiivary Shares [ 1'5'.5400',000_' s
1 Resources Pty Ltd_| Pty Lid~ Plyitd | Shareholdar 15,100,000 ' Y

Ross Azhtan - Ross Aghlon "1 Ross. Ashlon | Direct COrdinery shares [ 200

» o - : 200 . K

6. -Ghanges in assoclation

F I

The persans Who hiave becoms assovlates (2)-of, censed o b associatse of, or have changed the nature of their assogiation (9) with, the substantal. ~ |

holder in relation to. voling interests inthe company or scheme are as follows:, :

PR AR L

TName a0 ACTVATGN (£ spplieebia) | Naliire. of a6 s0cauen

Z8/T8  3ovd FOQ0T HIATH LI

7657.5/680 @1:0T 010Z/10/80




6, Addresses o g
.. Theaddresses of persons named in thils form are!

‘ ——————— ST I
+ - Signature '

M

@

o

o

V)

(6)

o

®
©

{_Name o Address. ‘ -
Proshwater Resourcos Py Lid and 1101 Broeme: Street, Cottesloa-WA 8011
Ross Ashton » ; . ) :

-pﬂnt name. - O capacity - Director

sign here date  7.Jan 2009

DIRECTIONS -
If there are a number of substantialholders withy similar or related relevant intorests (09, .4 corporation: and its-related.corporations,.or the
manager and trustee of an equity trust), the names could he included In-an annexurs to-the-form. If the relevant intorests of a group of persons
are essentiatly similar, they may be.raférred to throughout the form as a-specifically named group If the membership of each-group; with the
names and addresses of members is-clearly setoutln paragraph 6.of the fom. . ' e
$e8'the detintion of ‘associate® In $8ction 8.0t the Gorporations Act 2001,
See the definition. of “relevant Ihteré_st" in sections 608 andfG‘MB(‘i) of the Corporations:Act 2001.

The voting shates.of a company constitule ane class-unless di'vid',ed into separate classes.

The.person's votes-divided by the total votes inthe body corporate or scheme multiplied by 100,

Include detalls of;

(a) anyrelevant agreement.or other clroumstancas because.of whieh the change \n Televant interest occurid. lruubaection:éhla(é) applics,
a copy of @ny documant setting: out the tarms of any-relevant agreement, and a-statement by the person giving f0ll and-aceurate detais of
any contract, scheme or arangemsht, must accompany-this:form, togethetwith.a written statement-centifying this contract, scheme or

amangement, sty :

{b)  any qualification. of the-power:of & person to exercise, contral the exerclse of, of influence the exereise of, the votingpower's or disposal.of |
the sseurlties to which the relevant interest relates:indicating cleary the particular seourities to which the quatification applies).

Ses the definition.of “relevant agfeémam" in section 9-of the Cofporations Act 2004,

Detallsof the consideration mustinciude any and:all penefits, money and gt , sk any persen: from whom a televant intarcat was acquired hat,
or may, bacome entitted to receive-in relation. to that acguisition. Details must be included even if the benefit is conditional on the-happeningor
not-of-a contingency. Detalls must bedncluded of any benefit pald-on behalf of the substantial-holder or its associate-In relation toithe
acquIsIlons, wven T thay are-not paid direetly to the:parmon: fram whom the relavant nterest was acquired : ;

If the substantial holder is unabla to dotemine the idontify of the person (eg. If the relevant interest arses because of an-optlon)_zwrite-“unknown*. !

Give detalls, If-appropriste, of the present association and any change in that association since the last substantia) tielding novice.
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